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Maquetación: Rafael Carballeira Coego 

Edita: Asociación Cultural Irmáns Suárez Picallo 
Imprime: Lugami Artes Gráficas, S.L.  

comisionsuarezpicallo@gmail.com 
http://www.blogoteca.com/acsuarezpicallo 

Sada - 8 de novembro de 2017 
 
 
 

Directiva 2017 - presidente: Francisco A. Pita Fernández / vicepresi-
denta: Manuel Pérez Lorenzo / secretaria: Vanesa Santiago Vázquez/ 
vicesecretaria: Marisa Naveiro López / tesoureiro: José Garrote Mar-
tín / vogais: Estevo Rodríguez Liste, Xosé Val Díaz, Jesús Castro Vi-
dal, Rafael Carballeira Coego, Xaime Rodríguez Rodríguez, David 
García Pauwels, Carme Gratacós Ríus, Rexina Basadre Orozco 
 
 

Imaxes en miniaturia p. 27: Reproducción da “Alegoría da Poesía”, Rafael 
Sanzio. Estancias do pintor no Pazo Apostólico (Cidade do Vaticano). 

 

Julio José Casal Ricordi, cónsul de Uruguay na Corunha (1913-1926), 
foi um destacado dinamizador cultural, fundando aqui a 

prestigiosa revista Alfar (1923-1955)  
que continuou publicando-se em Montevidéu. 

 
Montevidéu (Uruguay), 18/06/1889 —  07/12/1954. 
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$�$VRFLDFLyQ�&XOWXUDO� ,UPiQV� 6XiUH]� 3LFDOOR�� DWUDYpV� GD� VpULH� GH�
SXEOLFDoRQV� &DGHUQRV� GH� (VWXGRV� ;HUDLV�� WUDQVFHQGH� QRYDPHQWH� RV�
SUySULRV� OLPLWHV�GR�QRVVR�SDtV�SDUD� UHFXSHUDU� D� ILJXUD�GH� -XOLR� -��&DVDO��
XP�GHVWDFDGR�SHUVRHLUR�GD�FXOWXUD�HP�*DOL]D� 

 
-XOLR�-��&DVDO�H[HUFHULD�XPKD�UHOHYDQWH�DFWLYLGDGH�GH�GLIXVVRP�FXO�

WXUDO� FRD� IXQGDoRP� H� GLUHFoRP� GD� UHYLVWD� JDOHJR-KLVSDQRDPHULFDQD�
³$OIDU´��(VWD� UHYLVWD�HVWLYR�QXFOHDGD�SRU� LQWHOHFWXDLV�JDOHJRV�FXP�IRQGR�
VHQVR�OLWHUiULR�H�DUWtVWLFR�HXURSpX�HQUDL]DGR�HQ�*DOL]D��FRQVWLWXtQGR�XQKD�
GHFLVLYD�SRUWD�GH�HQWUDGD�HP�(VSDQKD�GRV�PRYLPHQWRV�YDQJXDUGLVWDV�FRQ�
WHPSRUkQHRV��HLGR�QR�TXH�JDQKDULD� LPSRUWDQWHV� FRWDV�GH�SUHVWtJLR�DWp� VH�
VLWXDU�DR�QtYHO�GD�³5HYLVWD�GH�2FFLGHQWH´�GH�-RVp�2UWHJD�\�*DVVHW� 

 
$�SUySULD�UHOHYkQFLD�GD�UHYLVWD�³$OIDU´�SRGH-VH�FRPSURYDU�D�SDUWLU�

GDV�FRODERUDoRQV�OLWHUiULDV�GH�SHUILO�XQLYHUVDO��FKHJDQGR�D�SDUWLFLSDU�DXWR�
UHV�GLVWLQJXLGRV�FR�3UHPLR�1REHO�GH�/LWHUDWXUD�FRPR�*DEULHOD�0LVWUDO�RX�
-XDQ�5DPyQ�-LPpQH]��RX�FR�3UHPLR�3UtQFLSH�GH�$VWXULDV�GDV�/HWUDV��FRPD�
)UDQFLVFR�$\DOD�� DVVL� FRPR�ILJXUDV� LQWHOHFWXDLV�GH�HVWDWXUD� LQWHUQDFLRQDO�
WDOHV� -XDQD� GH� ,EDUERXURX��$QGUp�%UHWRQ��9LFHQWH�+XLGREUR��0D[�$XE��
-XDQ�&DUORV�2QHWWL�� H�PHVPR� HVSDQKROD� H� JDOHJD� FRPR�0LJXHO� GH�8QD�
PXQR��'DQLHO�5RGUtJXH]�&DVWHODR��RV�LUPiQV�0DFKDGR��(XJHQL�G�ғ2UV��)H�
GHULFR�*DUFtD�/RUFD��9LFHQWH�5LVFR��9LFHQWH�$OHL[DQGUH��5DIDHO�$OEHUWL��
$]RUtQ��$QWyQ�9LOODU�3RQWH��H�HQWUH�HOHV��UHOHYDQWHV�SHUVRHLURV�QD�SROtWLFD�
GD�pSRFD�FRPD�6DOYDGRU�GH�0DGDULDJD��0DQXHO�$]DxD�H�6DQWLDJR�&DVDUHV�
4XLURJD��7DPpP�QD�SDUWH�JUiILFD�GHVWDFDP� ILJXUDV� WDP�XQLYHUVDLV�FRPD�
3DEOR�3LFDVVR��6DOYDGRU�'DOt��-XDQ�*ULV�RX�0DUXMD�0DOOR� 
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������ -XOKR�� 7DOYH]� FRP� D� ,�*XHUUD�0XQGLDO� �GDTXHOD� VLPSOHV�
PHQWHV� D�*UDQGH�*XHUUD�� QR� KRUL]RQWH�� DUULED� j�&RUXQKD� MXQWR� FRD� VXD�
PXOKHU�� SURFHGHQWHV�GH�0RQWHYLGpX�� H� UHFpP�FDVDGRV�� XP� MRYHP�GH����
DQRV� DFDEDGRV� GH� FXPSULU� R� PrV� DQWHULRU�� SDUD� VH� GHVHPSHQKDU� FRPR�
FyQVXO�GR�8UXJXDL�GXUDQWH�RV����H�PHLR�DQRV�TXH�FXOPLQDUiP�D�ILQV�GH�
����� 

 
 4XH�HUD�R�8UXJXDL�GD�pSRFD"�&RPR�HUD�D�&RUXQKD�GH�HQWRP" 
 
 8UXJXDL�� GHSRLV� GD� ~OWLPD� JXHUUD� FLYLO� �������� HVWDYD� LQLFLDQGR�

XP�VpFXOR�GH�RXUR�QD�VXD�SULPHLUD�PHWDGH��GD�PDR�GR�JUDQGH�UHIRUPDGRU�
GR�SDtV��-RVp�%DWOOH�\�2UGyxH]������-�������TXH�H[HUFpX�D�SUHVLGrQFLD�GD�
5HS~EOLFD�SRU�GXDV�YH]HV������-�����H�����-�������HQWUH�HODV�VXEVWLWXL�
GR�SRU�&ODXGLR�:LOOLPDQ�*RQ]iOH]������-������-SRU�FHUWR��ILOKR�GH�SDL�H�
PDL�JDOHJRV��SDL�GH�0HUD-2OHLURV�H�PDL�GH�&DLRP-$�/DUDFKD��H�SURWHFWRU�
GR�HVFULWRU�FRUXQKrV�*DOR�6DOLQDV�5RGUtJXH]������-�������DWp�R�SRQWR�GH�
QRPHi-OR� �������FKDQFHOHU�GR�8UXJXDL�HP�0DGULG-�� VHJXLGR��:LOOLPDQ��
SRORV� SUHVLGHQWHV� 9LHUD�� %UXP� H� 6HUUDWR� �����-������� FRQIRUPDQGR� RV�
GHORQJDGRV� DQRV� HP� TXH� &DVDO� H[HUFpX� R� FRQVXODGR� HQWUH� QyV�� �1HVVH�
PHVPR�SHULRGR��GDGD�D�ERQDQoD�GR�SDtV�VXODPHULFDQR�� LQWHQVLILFRX-VH�D�
QRVVD�HPLJUDoRP�FRP�GHVWLQR�DR�5LR�GD�3UDWD�QRUWH�� 

��ű&(; 

����³(UD�D\HU�\�KDFH�YHLQWLFLQFR�DxRV��*DOLFLD��$QGDED������������������������
�������������XQ�YLHQWR�IULR�SRU�ODV�FDOOHV�GH�OD�YLHMD�FLXGDG� 
�����������FDQWiEULFD��3HUR�QRVRWURV�WHQtDPRV�IXHJR�HQ�HO� 
�������������FRUD]yQ�´�-�-�&$6$/�QRV����DQRV�GH�³$OIDU´� 

�������������������� 
����������������������������������������������������0RQWHYLGpX��������� 
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 4XDQWR�j�&RUXQKD��HVWLYR�JRYHUQDGD�QHVVH� WUDPR� �����-������
SRU� DOFDOGHV� WDP�VLJQLILFDGRV� FRPR�0DQXHO�&DViV� �����-����������-
������ IXWXUR� SUHVLGHQWH� GD� 5HDO� $FDGHPLD� *DOHJD��� $QWRQLR� /HQV�
�����-������ ������ WUrV� GLDV�� FRPR� SULPHLUR� DOFDOGH� -SRU� LGDGH-� GD� ,,�
5HS~EOLFD���*HUDUGR�$EDG�&RQGH������-������GH� WUiJLFR�GHVWLQR��TXH�
FKHJDULD�D�PLQLVWUR�GD�5HS~EOLFD��RX�-XDQ�*RQ]iOH]������-����������-
������TXHP��QR�VHX� WHUFHLUR�PDQGDWR������-������HPLWLULD�R�SULPHLUR�
EDQGR�PXQLFLSDO�HP�JDOHJR��H�)UDQFLVFR�3RQWH�\�%ODQFR��������TXHP�
WDPpP� VHULD� SUHVLGHQWH� GD�$FDGHPLD�*DOHJD����� XQV�PHQRV� UHSXEOLFD�
QRV�GR�TXH�RXWURV��DOJXP�TXH�RXWUR�FRHWkQHR�GD�GLWDGXUD�GH�3ULPR�GH�
5LYHUD� 

 
 6DELGR�p��SRU�RXWUD�SDUWH��TXH��QXPKD�*DOL]D�DLQGD�VHP�YLUWXDOL�

GDGH�SROtWLFD�GH�VHX��$�&RUXQKD�HUD�D�SULQFLSDO�FLGDGH��PHVPR�FXOWXUDO�
PHQWH��VRQ�RV�WHPSRV�HQWUH�RXWURV��GDV�,UPDQGDGHV�GD�)DOD�H�R�VHX�yU�
JDR�$�1RVD�7HUUD��������-QRV�TXH�D�5HDO�$FDGHPLD�*DOHJD�HUD�XPKD�
PRoD� GH� SRXFRV� DQRV-�� GR� ,QVWLWXWR� GH� (VWXGLRV� *DOOHJRV� �������� GR�
&RQVHUYDWRULR�1D]RQDO�GH�$UWH�*DOHJR�H�GD�FROHFoRP�£7HUUD�D�QRVD��
%LEOLRWHFD�3RSXODU�*DOHJD� ��������GD� HGLWRULDO�/DU� ������� -RQGH��SRU�
H[HPSOR��VDLUi��������&DQWLJDV�H�YHUEDV�DR�DU��GR�FRUXQKrV�;XOLR�6L�
J�HQ]D� �����-������� SURORJDGR� SRU� -XDQD� GH� ,EDUERXURX� �HP� JDOHJR��
WUDGX]LGD�� VHJXUDPHQWH�� SRU� /HDQGUR�&DUUp��� 6LJ�HQ]D� Mi�PRUDQGR�QR�
8UXJXDL�� DRQGH� IRL� SROR�PHVPR� WHPSR� HP� TXH� &DVDO� UHWRUQD� DR� VHX�
SDtV-��H��SRU�VXSRVWR��GD�VXD�VXFHVVRUD�D�HGLWRULDO�1yV��������FKDPDQGR
-VH�WDPpP�1yV�-����-�D�PHOKRU�UHYLVWD�HP�OtQJXD�JDOHJD�GH�SUp-JXHUUD��
DOJXQV�DQRV�-����-����-�HGLWDGD�QD�&RUXQKD���� 

 
 $�YLGD� FXOWXUDO� GD� FLGDGH� QXFOHDYD-VH�� HP� JUDQGH�PHGLGD�� QR�

&LUFR�GH�$UWHViQV��LQVWLWXLoRP�LQVRVODLiYHO�SROD�TXH�GHVILODURP�YXOWRV�
HVSDQKRLV� H� DPHULFDQRV� GD� pSRFD� �Y�J�� D� FKLOHQD� *DEULHOD� 0LVWUDO� -
������JORVVDGD�SRU�&DVDO-�RX�D�XUXJXDLDQD�3DXOLQD�/XLVL�-�������1RP�
HVWi�GH�PDLV�VDOLHQWDU�FRPR��HP�������GH�FDPLQKR�D�3DUtV��SDVVD�SROD�
&RUXQKD� H� MRJD� DTXL� D� HTXLSD� GH� I~WERO� GR�8UXJXDL� TXH� VHULD� DJLQKD�
FDPSHRQD�PXQGLDO��1R� SULPHLUR� GRV� GRXV� SDUWLGRV� DPLVWRVRV� HQWUH� D�
VHOHFoRP�XUXJXDLDQD�H�R�'HSRUWLYR�&RUXxD�IDUi�R�VDTXH�GH�KRQUD�-XOLR�
-��&DVDO��HP�DGLDQWH��--&�� 

 
 3ROR�WRFDQWH�D�*DOL]D�H�(VSDQKD��R�FOLPD�QRP�HUD�GR�PDLV� ID�

YRUiYHO��6H�EHP�HVWH�UHLQR�GH�$OIRQVR�;,,,�VH�PDQWLYR�QHXWUDO�QD�*UDQ�
GH�*XHUUD� �����-������� R� SDQRUDPD� JHUDO� HUD� GXP� SURJUHVVLYR� GHWH�

&(;�ű�  



 

 

ULRUR��R�GXPKD�PRQDUTXLD�FDGXFD�TXH�PHVPR�IRL�FRPSUD]HQWH�FRD�GLWD�
GLWDGXUD�GR�*UDO��3ULPR������-�������FRP�HVWH�FHQiULR��8QDPXQR��FROD�
ERUDGRU�GD�UHYLVWD�FDVDOLDQD��GHVGH�R�GHVWHUUR�GH�3DUtV��������OKH�HVFUH�
YHULD� D�&DVDO�� ³(V� HORJLDEOH� OD�YDOHQWtD�GH� VX� 
$OIDU
´�� FRPR� UHIXJLR�GH�
ORV�KRPEUHV�OLEUHV��DQWH�OD�GLFWDGXUD�TXH�VRSRUWD�OD�3DWULD�´ 

 
 1DTXHOH�DPELHQWH�UHFHSWLYR�DFKRX�D�PHOKRU�EHQYLQGD�D�FULDoRP�

GHVVD�UHYLVWD�$OIDU��&RUXQKD������-������0RQWHYLGpX������-�������SUH�
FHGLGD� SROR� %ROHWtQ�� ILQDOPHQWH� 5HYLVWD�&DVD� $PpULFD-*DOLFLD� �����-
�������SDWURFLQDGD�SROD�$VRFLDFLyQ�5HJLRQDO�+LVSDQR�$PHULFDQD��3XEOL�
FDoRP�TXH�FRPH]DUD�RILFLDQGR�GH�yUJDR�GD�&DVD�$�*���LQWHJUDGD�SRU�GL�
SORPDWDV�KLVSDQRDPHULFDQRV�H�UHSUHVHQWDQWHV�GDV�FDVDV�QDYLHLUDV��H�TXH��
GLULJLGD� SRU� --&� H� DGPLQLVWUDGD� SRU� $OIRQVR� 0RVTXHUD� �PRUWR� Mi� HP�
������GHVGH�R�Q~P������GH�������Gi�XP�JLUR� FDUD�DR�TXH��HVVH�PHVPR�
DQR��DFDEDULD�VHQGR�XPKD�UHYLVWD�DEVROXWDPHQWH� OLWHUiULD�H�DUWtVWLFD��$O�
IDU���� FR� WtWXOR� HP� SULQFtSLR� �Q~P�� ���� VHWHPEUR� GH� ������ FRH[LVWLQGR�
FRP�5HYLVWD�GH�&�$�*���DWp�GHVVDSDUHFHU�HVWH�GHVGH�R�Q~P������GH]HPEUR�
GH�������p�HVVH� DQR��SRLV�� DTXHOH�HP�TXH�VH�SURGX]�R� IHOL]�QDVFLPHQWR�
DXWyQRPR�GD�FDEHFHLUD�$OIDU� 

 
 �e�VXJHUHQWH�D�UHODoRP��DUiELJR��$OIDU-2OHLURV��ODWLQR���SRLV�TXH�

RV� ROHLURV� � ROOHURV�� FULDYDP� RODV� QR� DOIDU� � REUDGRU� GH� ORV� DOIDUHURV���
YHGHDt� D� IHLUD-PRVWUD� LQWHUQDFLRQDO� GH� FHUiPLFD� H� SRUFHODQD� SRSXODUHV��
IHOL]PHQWH�LQWLWXODGD�$OIDUROHLURV��TXH�R�&RQFHOKR�ROHLUrV�DSUHVHQWD�FDGD�
YHUiX��IDULD�--&�HVVD�FRQH[RP�FRQFHSWXDO�TXDQGR�FKDPRX�DVVL�R�VHX�DO�
IDU� FXOWXUDO�� D� VXD�$OIDU"�� �(� Mi�TXH� IDODPRV�DQWHV�GH�SUHFHGHQWHV��QRP�
GHYHPRV�HVTXHFHU�TXH�XP�JUXSR�GH�HVFULWRUHV�FRUXQKHVHV�TXH� ORJR�SD�
VDUiP� D�$OIDU�� HGLWDUD� -HP� ����-����-� FLQFR� Q~PHURV� GD� UHYLVWD�9LGD��
VHQGR�-DFRER�&DVDO�-RXWUR�&DVDO-�R�VHX�GLUHFWRU�� 

 
 
 
 
 
 
 

0DV�QRP�p�GH�$OIDU��FRP�VHU�WDP�LPSRUWDQWH�H�D�FDXVD�VL�QH�TXD�
QRP�GD�GpYHGD�GH�*DOL]D�H�GD�&RUXQKD��H�SRU�VXSRVWR��GH�(VSDQKD��FRP�
&DVDO��TXH�QRV�WRFD�HVFUHYHU�KRMH� 

 

��ű&(; 
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 $�SDUWLU�GD�UHHGLoRP�IDF-VLPLODU�GR�SULPHLUR�Q~PHUR�GD�UHYLVWD�
VDGHQVH�0DULxDQD��MDQHLUR�GH�������TXH��������DFDED�GH�WLUDU�D�'HSX�
WDoRP� 3URYLQFLDO� GD� &RUXQKD�� SRU� LQLFLDWLYD� GD� $VRFLDFLyQ� &XOWXUDO��
,UPiQV�6XiUH]�3LFDOOR��YHPRV�XP�SRHPD�GH�--&��³0DULQD´��H�FRPHQWD�
PRV-OKR� DR� FDUR� DPLJR� H� SUHVLGHQWH� 3DFR� 3LWD�� TXHP�PH� DSRQWD� TXH�
HVWH�QRP�p�R�~QLFR�XUXJXDLDQR�TXH�QD�UHYLVWD�VDGHQVH�FRODERUD��WDPpP�
DSDUHFH�DOL�R�QRPH�GD�SRHWD�0DUtD�&DUPHQ�,]FXD�GH�0XxR]��FODUR��GL�
]HPRV-OKH��HOD�HUD�FRQFXQKDGD�GH�&DVDO��FDVDGR�HO�FRP�0��&RQFHSFLyQ�
0XxR]��FRPR�Mi�VH�YHUi���e�TXDQGR�R�DPLJR�QRV�SHGH�TXH�IDJDPRV�DO�
JR�VREUH�R�PRQWHYLGHDQR-FRUXQKrV��VHQGR�FRPR�p�XP�UHWR�FDEDO��R�TXDO�
DFHLWDPRV�HQFDQWDGRV� 

 
 -XOLR�-RVp�&DVDO�5LFRUGL�QDVFpX�HP�0RQWHYLGpX�R����GH�MXQKR�

GH�������PRUUHQGR�QD�PHVPD�R���GH�GH]HPEUR�GH�������)LOKR�GR�JDOH�
JR�(XVHELR�&DVDO�$JXLDU�H�GD�RULHQWDO�-RVHID�5LFRUGL�&HURQL��'RQD�3H�
SLWD�� GH� SDLV� LWDOLDQRV�� HVWDYD� HPSDUHQWDGD� FRV�5LFRUGL� IXQGDGRUHV� GD�
IDPRVD� HGLWRULDO� PXVLFDO� PLODQHVD�� TXH� GHVGH� ����� WLQKDP� ILOLDO� HP�
%XHQRV�$LUHV��QRP�VHUi�DOKHLD�D�LVVR�D�WUDGLoRP�PXVLFDO�GHVWD�IDPtOLD��
3RU�VXD�SDUWH��'��(XVHELR��GH�5LEDGpX��HUD�SDLVDQR�H�FRQWHPSRUkQHR�GH�
-RVp�$ORQVR�\�7UHOOHV������-�������R�SRHWD�JDXFKHVFR��EDL[R�R�VHXGy�
QLPR�GH�(O�9LHMR�3DQFKR��TXH�VH�DILQFRX�QR�8UXJXDL��DFWXDQGR�PHVPR�
HP�SROtWLFD����7DOYH]�VH�IUHTXHQWDVVHP" 

 
 &DVDO�SDL�IL[R�IRUWXQD�FRPR�FRPHUFLDQWH�H��FRD�VXD�GRQD��FULRX�

�PXLWR�GD�pSRFD��XPKD�H[WHQVD�IDPtOLD�GH�WUH]H�ILOKRV��PDLRULD�GH�YD�
URQV��R�TXH�DERQD�D�SHUPDQrQFLD�GH�DSHOLGR�WDP�QRVVR�QDTXHOD�UHS~EOL�
FD���6HUi�QHFHViULR�H[SOLFDU�TXH�FDVDO�HTXLYDO�DR�FDVWHOKDQR�FDVHUtR��DR�
H[WUHPHQKR�FDVDU�� GR�TXH� p�SOXUDO� R� DSHODWLYR�QDYDUUR�&DVDUHV���� FRV�
SOXUDLV�JDODLFRV�&DVDLV�&DViV��HWF�"�7DPpP��PHUD�FXULRVLGDGH��GHVWDFDU�
TXH�QD�&RUXQKD��QR�WHPSR�GR�QRVVR�SRHWD��WUrV�HUDP�RV�&DVDO�GH�UHQR�
PH�� R� LPSUHVFLQGtYHO�ÈQ[HO�&DVDO� -����-������ XP� GRV� SDVVHDGRV� GR�
IUDQTXLVPR��-DFRER�&DVDO�-F�����-����-��RXWUR�GH�/D�3HxD�\�OD�SHxD��H�
SDL�GR�HVFULWRU�;RKiQ�&DVDO��H�R�SUySULR�--&���$OpP�GH�VHXV�ILOKRV��VR�
EULQKRV� GHOHV� IRUPDP� VLJQLILFDWLYDPHQWH� QD� QRPHQFODWXUD� FXOWXUDO� GR�
8UXJXDL�� DVVL�� R� DIDPDGR� JXLWDUULVWD� $EHO� &DUOHYDUR� >&DVDO@� �����-
������� TXH� FULRX� XP� QRYR� PRGHOR� GH� JXLWDUUD�� RX� R� DUTXLWHFWR� -XDQ�
-RVp�&DVDO�5RFFR�H�VHXV�ILOKRV�-XDQMR��0DUWtQ�H�-XDQFKR��D� IRUPDUHP�
�������� FRP� RXWURV� WUrV� FRPSDQKHLURV�� R� FRQMXQWR�PXVLFDO� FpOWLFR� GH�
IXVRP�/RV�&DVDO����RX�RV�MRUQDOLVWDV�ÈOYDUR�&DVDO�7DWORFN��������H�/X�
LV�&DVDO�%HFN���������HWF� 

 &(;�ű�  



 

 

 --&��FRP�DSHQDV�YLQWH�DQRV�-H�VHLTXH�SDUD�IXUWi-OR�D�XPKD�PRoD�
FXMR�LQIOXLQWH�SURJHQLWRU�QRP�R�TXHULD�FRPR�JHQUR-��IRL�GHVLJQDGR������
-������FyQVXO�QR�SRUWR�IUDQFrV�GH�/D�5RFKHOOH��5HWRUQDGR�D�0RQWHYLGpX��
DOL� FDVRX� ������� FRP�D� FLWDGD�0��&RQFHSFLyQ�0XxR]�;LPpQH]� �����-
������� GH� IDPtOLDV� SURFHULV�� RV� 0XxR]� $QD\D� �SRU� FHUWR�� R� DSHOLGR�
$QD\D�� UHSXWDGR� JDOHJR�� YLULD� GR� WRSyQLPR� GH�$QWDV� GH� 8OKD� &DVDGH�
QDLD��H�RV�;LPpQH]�5RGUtJXH]��HVWHV�5RGUtJXH]�GRV�WHPSRV�IXQGDFLRQDLV�
GD�FDSLWDO�XUXJXDLDQD����&XUPi�H�FRQFXQKDGD�GHOD�IRL�D�PHQWDGD�0��&DU�
PHQ� ,]FXD� -����-����-�� TXHP�SXEOLFRX� HP�0DGULG� ������� R� SRHPiULR�
)UXWDO�� LOXVWUDGR� SROR� QRVVR� -XOLR� 3ULHWR� 1HVSHUHLUD�� 3ULPRV� IRURP� WD�
PpP�RV�LQWHOHFWXDLV�LUPDXV�*XLOORW�0XxR]��DR�LJXDO�TXH�3HWLW�0XxR]�� 

 
 
 
 
 
 
 

5HFpP� FDVDGR�� WDO� FRPR� DGLDQWDPRV�� --&� IRL� GHVWLQDGR� j� &R�
UXQKD��DRQGH� DUULERX�D�SDUHOKD�� VHJXQGR�YLPRV�� HP� MXOKR�GH�������'D�
TXHOD��-XOLR�Mi�SXEOLFDUD�RV�SRHPiULRV�5HJUHWV��SHVDUHV���0DGULG��������H�
$OOi�OHMRV��0DGULG���������(��Mi�HQWUH�QyV��GDULD�DR�SUrOR�&LHORV�\�OODQX�
UDV��0DGULG���������1XHYRV�KRUL]RQWHV��0DGULG���������+XHUWR�PDWHUQDO�
�0DGULG���������+XPLOGDG��0DGULG������������SRHPDV��0DGULG�����������
H�ÈUERO��&RUXQKD��������-GHGLFDGR�DR�SRWHQWH�EDQTXHLUR�5LFDUGR�5��3DV�
WRU� �����-������ H� HGLWDGR� SRU�0RUHW� -0DQXHO� 5]��0RUHW�� ����-����-��
FRP�DOJXQV�SRHPDV�PXVLFDGRV�SRVWHULRUPHQWH�SROR�VHX�SDLVDQR�5DPyQ�
5RGUtJXH]�6RFDV������-�������OLYUR�TXH�IRL�UHSHWLGDPHQWH�UHHGLWDGR�HP�
DPEDV�EHLUDV-��VHJXLGR�SRU�3RHPDV��0DGULG�����������TXDVH�WRGRV�LOXVWUD�
GRV�SROR�VHX�DPLJR�H�FRPSDWULRWD�R�PDORJUDGR�FRODERUDGRU�GH�$OIDU�5D�
IDHO� %DUUDGDV� �����-������� $Wp� DTXL�� FRQIRUPH� DR� TXH� RSLQD� R� FUtWLFR�
XUXJXDLDQR� $OEHUWR� =XP� )HOGH� �����-������� ID]HQGR� ³XQD� SRHVLD� GH�
VHQWLPHQWDOLGDG� URPiQWLFD�� VXDYH� \� GLVFUHWD�PRGDOLGDG�PRGHUQLVWD´�� H��
HP�GLDQWH��FXOWLYDQGR�D�FRUUHQWH�XOWUDtVWD��FRP�XP�HVWLOR�GHSXUDGR��VHP�
UHWyULFD�� FRD� SUHWHQVRP� GH� VHU� IRQGR� H� GLiIDQR�� FULDQGR� XP�PXQGR� GH�
PXVLFDOLGDGH�H�GH�VRVHJR��GH�HVVrQFLDV�LQHIiYHLV��'��,��5XVVHOO��HP�IDODQ�
GR�GR�³HVWUHPHFLPLHQWR�SDQWHtVWD´��GR�³KHUPDQDPLHQWR�GHO�KRPEUH�\�GHO�
SDLVDMH´�� PDQLIHVWR� HVSHFLDOPHQWH� HP� ÈUERO� PDV�� DFUHVFHQWDPRV� QyV��
LPSUHJQDQGR�D�REUD�WRGD�GH�--&��Gi-QRV�Sp�SDUD�UHVLWXDU�R�SRHWD�XUXJXD�
LDQR�QD�VXD�DQFHVWUDOLGDGH�JDODLFD��REVHUYDoRP�TXH�QRP�WHPRV�DGYHUWLGR�
HP�QLQJXpP� 
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 )RURP�DQRV�GH�LQWHQVR�DFWLYLVPR�FXOWXUDO�DWUDYrV�GH�$OIDU��H�GH�
IUXWtIHUD�YLGD�SULYDGD��FRP�WHPSDGDV�GH�YHUDQHLR�HP�2OHLURV��H�D�SDV�
VDJHP�SRU�PRUDGLDV�YiULDV��QDV�TXH�QDVFHP�RV� VHXV�TXDWUR� ILOKRV�FR�
UXQKHVHV��0DUtD�,QpV��������UXD�&RPSRVWHOD���-����D�IDPRVD�FDVD�9LWX�
UUR��� -XOLR� ������� S]D�� GH�3RQWHYHGUD�� ��-���� HGLItFLR� TXH� QRP�GHPRV�
ORFDOL]DGR��SURYDYHOPHQWH�R�TXH��ID]HQGR�SURD�HQWUH�$Y��GH�)LVWHUUD�H�D�
UXD� -XDQ� )OyUH]�� DOEHUJD� GH� VHPSUH� XPKD� ERWLFD��� -RVHILQD� �3HSLWD��
������QD�PHVPD�FDVD��H�5DIDHO��������QR�&DQWyQ�3HTXHQR����-����DF�
WXDO�HGLItFLR�GR�EDU�³0DULWD�5RQ´��RQGH�UDGLFRX�R�PDLV�TXH�FHQWHQiULR�
XOWUDPDULQKRV�$QLFHWR���WRGDV�HUDP�DR�WHPSR�VHGHV�GR�FRQVXODGR��GDQ�
GR�D�LGHLD�GH�TXH�R�JRYHUQR�XUXJXDLDQR�IRUD�DMXVWDQGR�R�JDVWR�GHVGH�R�
OX[RVR�HPSUD]DPHQWR�SULPLWLYR�GD�FDVD�9LWXUUR� 
 
 'H�0DUtD� ,QpV� �TXH� DFDEDULD� DVVLQDQGR�0DU\QpV� FRPR� SRHWD��
IRURP�SDGULQKRV�-RVp�0DUtD�5LJXHUD�0RQWHUR������-�������DYRJDGR�H�
HVFULWRU�YLYHLUHQVH��PDLV�FRQFUHWDPHQWH��GH�2XURO���FRP�ORQJRV�DQRV�GH�
UHVLGrQFLD�QR�8UXJXDL��H�'RORUHV�GHO�5tR�\�6iQFKH]�*UDQDGRV��F������-
F��������PHVWUD�H�HVFULWRUD�FRUXQKHVD���3DUD�0DU\QpV��$�&RUXQKD�HUD�R�
TXH�SDUD�$LWDQD�$OEHUWL� IRL�D�3XQWD�GHO�(VWH�XUXJXDLDQD��R�SDUDtVR�GD�
LQIkQFLD���2V�PHVPRV�EDXWL]DURP�D�-XOLR�H�-RVHILQD��HVWD�PRUUHULD��QH�
QD� GH� VHLV� DQRV� H�PHLR�� HP�2OHLURV� -DEULO� GH� �������'RORUHV� GHO�5tR�
FRP� -RVp� &RUUHGRLUD� �UHFpP� PRUWR� 5LJXHUD�� DSDGULQDULDP� D� 5DIDHO�
�FDEH�GHVWDFDU�TXH��QR�-XOJDGR��IRURP�WHVWHPXQKDV�GD�LQVFULSoRP�GHVWH�
QDVFLPHQWR�QDGD�PHQRV� TXH�R� DUDJRQrV�/XLV�+XLFL�)HUQiQGH]� �����-
�������³VROWHUR��SLQWRU´��H�R�FRUXQKrV�-XDQ�*RQ]iOH]�GHO�9DOOH�\�*RQ�
]iOH]�GH�OD�9HJD������-�������³VROWHUR��DERJDGR´��� 
 
 -XOLR�5RGUtJXH]�<RUGL� �����-�������QR�VHX�OLYUR�/D�3HxD�\� OD�
SHxD� Mi�FLWDGR� �&RUXQKD��������� LOXVWUDGR�SRU�5DPyQ�1~xH]�&DUQLFHU�
�����-������� HVFULWR� WULQWD� DQRV� DQWHV� �F�� ������ SRLV��� HYRFD�� HQWUH�
XPKD� WULQWHQD� ORQJD�� DPDLV� GH� D� $OIRQVR�0RVTXHUD�� DRV� WUrV�� &DVDO��
+XLFL�� 'HO�9DOOH���� VHP� LPDJLQDU� R� WULVWH� ILQDO� GHVWHV� ~OWLPRV� �DPERV�
IXWXUDV�YtWLPDV�GR�IDVFLVPR��+XLFL�DTXL��-XDQLWR�GHO�9DOOH�HP�FDPSR�GH�
FRQFHQWUDoRP�GH�ÈXVWULD���D�IRUPDUHP�WRGRV�D�SHQKD�GHVVH�EDU�/D�3HxD�
�UXD�5HDO������WDP�SHUWR�GR�5HDO����-���GH�$OIDU���3RU�FHUWR��HVWH�OLYUR�
FKHJRX�D�PDRV�GH�&DVDO�SRXFR�DQWHV�GH�PRUUHU��GDQGR-OKH�WHPSR�D�HV�
FUHYHU�D�VXD�UHVHQKD�TXH��FRQVLGHUDQGR-VH�R�VHX�GHUUDGHLUR�HVFULWR��VDtX�
QR�Q~PHUR����GHUUDGHLUR�H�SyVWXPR�GH�$OIDU�������� 
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 $�SHUGD�GH�3HSLWD��RXWUD�&RQFKLWD�5XL]�3LFDVVR��PRUWD�WULQWD�DQRV�
DWUiV�� ILFDQGR�QR�6DQWR�$PDUR�FRUXQKrV�� IRL�R�GHWRQDQWH�SDUD�D�SDUWLGD�
�QHVWH�FDVR�YROXQWiULD��GR�FyQVXO�H�D�VXD�IDPtOLD�SDUD�R�VRODU�QDWDO��6REUH�
HVVD� WUDJpGLD� RXYLPRV� FRPHQWDU� QD� FDVD�PRQWHYLGHDQD� GRV�&DVDO� D� VH�
JXLQWH�DQHGRWD��LQGR�SRU�XPKD�FRUUHGRLUD�GH�2OHLURV��D�GRQD�&RQFHSFLyQ�
TXHGRX-OKH�SUHVR�R�FKDO�QXPKD�VLOYHLUD�H�Dt�WLYR�HOD�D�SHUFHSoRP�RX�SUH�
PRQLoRP�GH�TXH� DOJR�PDLV� IRUWH� LD�GHL[DU� HP�*DOL]D���� p�GH� VXSRU�TXH�
LVVR�VH�FRUUHVSRQGHQGR�FRD�HQIHUPLGDGH�PRUWDO��HVFDUODWLQD��TXH�Mi�HVWD�
ULD�PLQDQGR�j�SHTXHQD����&RPR�FRPHQWD�-XOLR��ILOKR���QHVVD�KRUD�WHUUtYHO�
³PL�PDGUH�QR�SRGtD�YLYLU�PiV´�H�³\D�QR�WHQtD�VHQWLGR�OD�YLGD�SDUD�PL�SD�
GUH´��SRHWL]DQGR�HO�PHVPR�GHSRLV��Mi�DGXOWR��³&DPSRV�GH�*DOLFLD��WLHUUDV�
GH�PL�(VSDxD�$OOi�HQ�XQD�DOGHD�\R�GHMp�XQD�KHUPDQD�����2OHLURV��WX�FRUD�
]yQ�FHUFDQR�DO�PtR�£&HPHQWHULR�FDPSHVLQR������£6H�TXHGy�HQ�2OHLURV�VROD�
PL�3HSLWD�´��(�R�GLD�PHVPR�GD�PRUWH�GD�FDWLYD��D�PDL�GHGLFD-OKH�R�SRH�
PD� ³£4XLHUR� HQFRQWUDUOD�´�� ³0L� 3HSLWD�� KLMLWD� PtD��PL� 3HSLWD���� ¢GyQGH�
HVWiV"�-(VWR\�MXJDQGR�HQ�HO�ERVTXH�\�QR�PH�SRGUiV�KDOODU�´��$�QHQD�IRL�
VHSXOWD�QR�SDQWHRP�GD�IDPtOLD�%DUUDO�&RQFKDGR��D�FRQVWUXoRP�DFWXDO��HP�
PiUPRUH�HVFXUR��DR�GDWDU�GH�������ERUURX�SDUD�VHPSUH�DTXHOH�SDVVDGR��
HVWH�IHLWR�IDL-QRV�VXVSHLWDU�TXH�RV�&DVDO�YHUDQHDYDP�QD�ERD�&DVD�%DUUDO��
DLQGD�H[LVWHQWH�j�HQWUDGD�GD�YLOD�GH�2OHLURV�� 
 
 1HVVH�PHVPR�VHJXQGR�VHPHVWUH�GH������p�TXDQGR�RV�&DVDO�SDU�
WHP�GHILQLWLYDPHQWH��VH�EHP�VH�WHQKHP�EDUDOKDGR�RV�DQRV����H�����QHVWH�
FDVR�GDQGR�PHVPR�XPKD�GDWD�FRQFUHWD�����GH�MDQHLUR��"����PDV�WHQGR�HP�
FRQWD�TXH�D�TXLQWD�ILOKD��6HOYD��QDVFH�HP�0RQWHYLGpX�R����GH�MDQHLUR�GH�
��������p�FODUR�TXH�R�DQR�WLYR�TXH�VHU�R�����3RLV��D�PDLRU�DERQGDPHQWR��
LQGD�TXH� FRXEHVVH�D�SRVVLELOLGDGH�GD�GDWD�������QRP�VH�FRQFLEH�TXH�R�
FyQVXO�GHL[DVVH�SDUWLU�DQWHV�D�IDPtOLD��D�PXOKHU�HPEDUDoDGD�H�FRP�TXDWUR�
QHQRV��QDTXHODV�YLDJHQV� WUDQVRFHiQLFDV�GH�PtQLPR�YLQWH�GLDV���SRGHQGR�
WHU�ILFDGR�HO�QD�&RUXQKD�DWp�MDQHLUR��� 
 
 �-i�DXVHQWH�&DVDO��HVWUHD-VH�QHVWD�FLGDGH����-��-������D�ySHUD�(O�
PRQWH�GH� ODV�iQLPDV�� FRP� OLEUHWR�� VREUH� D� OHQGD�EHFTXHULDQD�� GH� --&�H�
1~xH]� GH� &HSHGD� H� P~VLFD� GR� PDHVWUR� FRUXQKrV� 5RGUtJXH]� /RVDGD� -
����-����-��FRP�FHQRJUDILD�GH�'tD]�%DOLxR�� 
 
 
 
 
 

 ��ű&(; 



 

 

 
 
 
 

$SHQDV�FKHJDGRV�j�FDSLWDO�XUXJXDLDQD��&DVDO�FRQVHJXH�FDUJR�QD�
H[$VDPEOHD�5HSUHVHQWDWLYD� GH�0RQWHYLGHR� �KRMH�� -XQWD�'HSDUWDPHQ�
WDO���SRVWR�QR�TXH�SHUPDQHFHUi�DWp�������TXDQGR�D��FXUWD��GLWDGXUD�FLYLO�
GR�SUHVLGHQWH�7HUUD�R�GHVWLW~H��SDVVDQGR�HQWRP�j�GLUHFoRP�GR�0XVHR�
GH�%HOODV�$UWHV� -XDQ�0DQXHO� %ODQHV� �RQGH� XP�PRQROLWR� FRP� YHUVRV�
VHXV� -´&XDQGR� DFDVR� UHJUHVHV�DO� ~OWLPR� YLDMH�GH� DFRJHGRUD� WLHUUD��PH�
HQFRQWUDUiV�DO�ILQ�HQ�XQ�WHPEORU�GH�KRMD�TXH�PHFHUi�WX�VXHxR´-�R�HYR�
FD�� GHGLFDQGR-OKH� XP� YHOKR� FHGUR�� WDOYH]� D� SULPHLUD� KRPHQDJHP�GX�
PKD�FKHLD�GHODV�TXH�UHFHEHUi�--&��&R� WHPSR�VHULD� UHVWLWXtGR�QRV�VHXV�
GLUHLWRV�ODERUDLV� 

 
 $Wp�������HP�TXH�PRUUH��--&�VHJXLX�FRD�VXD�DFWLYLGDGH�SRpWLFD��
UD]RP�GD�VXD�YLGD�7DQWR�SXEOLFDQGR�SRHVLD�VXD��&ROLQD�GH�OD�P~VLFD��
������&XDGHUQR� GH�2WRxR��%��$LUHV�� ������5HFXHUGR� GH� FLHOR�� ������
'LVWDQWH�iODPR��SyVWXPR��������3RHVtD����������RX�HQVDLRV�FRPR�5DID�
HO�%DUUDGDV�� ��������� FRPR�GH� RXWURV�� WDO� R� FDVR� GD�([SRVLFLyQ� GH� OD�
SRHVtD�XUXJXD\D��%��$LUHV���������JHQHURVD�DQWRORJLD�GH�SRHWDV�GR�SDtV�
GHVGH�RV�VHXV�DOYRUHV��'H������p�D�$QWRORJtD�-SURVD�\�SRHVtD��SUHSDUD�
GD�SROR�VHX�ILOKR�-XOLR�&DVDO�0XxR]��(�FRQWLQXRX��FRD�SXEOLFDoRP�GH�
$OIDU��$OJR� DFRQWHFpX� SDUD� TXH� D� UHYLVWD� VHJXLVVH� VDtQGR� QD�&RUXQKD�
�Q~PV�����H�����GH��������DJRUD�EDL[R�D�GLUHFoRP�GH�-XDQLWR�GHO�9DOOH��
Dt�UHPDWDQGR����H�TXH�HP������UHFRPH]DVVH�D�VXD�DQGDLQD�HP�0RQWHYL�
GpX�� WDPpP� FR� Q~P�� ����&�$��0ROLQD� DQDOLVD� R� IHLWR� FRQFOXLQGR� TXH�
&DVDO�QRP�FKHJDULD�D�UHFRQKHFHU�D�$OIDU�FRUXQKHVD��UHLYLQGLFDQGR�SDUD�
HO� D� FDEHFHLUD�GD�SXEOLFDoRP���� R�TXH� FRQILUPD�XPKD�FDUWD�G� H� --&�D�
&HEUHLUR��$�UHYLVWD�PHVPR�GpX-OKH�QRPH�j�%LEOLRWHFD�$OIDU��HGLWRUD�GH�
GHORQJDGD� DQGDLQD���� TXH� Mi� VH� HVWUHDUD� QRV� WHPSRV� GD� &RUXQKD� �SRU�
H[HPSOR��FR�OLYUR�ÈUERO�� 
 
 $VVL�FRPR�D�$OIDU�FRUXQKHVD�IXQGDFLRQDO��H�HVVD�p�D�VXD�JOyULD�
XQLYHUVDO�� EULOKDUD� SRU� UHXQLU� XP� H[FHSFLRQDO� Q~PHUR� GH� GHVWDFDGRV�
HVFULWRUHV�H�DUWLVWDV�GR�����0DFKDGR��8QDPXQR�����H�GD�DYDQJXDUGD�GR�
����/RUFD��%RUJHV��'H�7RUUH��-��*XLOOpQ��6DOLQDV��0D[�$XE��/HyQ�)HOL�
SH��$OEHUWL��$OHL[DQGUH��HQWUH�RV�SULPHLURV��FRPR�'DOt��9i]TXH]�'tD]�
H�� VREUHWRGR��%DUUDGDV�� HQWUH� RV� VHJXQGRV�� H� YiULRV� QRPHV� GD� FXOWXUD�
JDOHJD�FRPR�(ODGLR�5RGUtJXH]�H�VHX�ILOKR�5]��<RUGL��&HEUHLUR��9LTXHL�
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UD��$��9LOODU�3RQWH��1RULHJD��$PDGR�&DUEDOOR��)UDQFLVFR�0LJXHO��1yYRD�
6DQWRV�� 7DLER�� R� SUySULR� -DFRER�&DVDO��5LVFR���� DVVL� FRPR� DXWRUHV� XUX�
JXDLDQRV� �WDOHV� -�� GH� ,EDUERXURX�� 6XSHUYLHOOH�� 6iEDW� (UFDVW\�� (�� 2ULEH��
%DVVR�0DJOLR�����QR�0RQWHYLGpX�GD�GpFDGD�GH�����DFROKpX�WDQWR�XUXJXD�
LDQRV�FRPR�2QHWWL�H�XP�MRYHP�%HQHGHWWL��TXDQWR�DV�JUDQGHV�ILJXUDV�GR�
H[tOLR� HVSDQKRO� FRPR�-XDQ�5DPyQ� -LPpQH]�RX�%HUJDPtQ��RX�R�SUySULR�
$OEHUWL��HVWHV�GRXV�PRUDQGR�QR�8UXJXDL�R�~OWLPR�QRV�YHUiXV�SXQWDHVWHQ�
KRV� 
 
 &RPR� --&�� &RQFHSFLyQ�0XxR]� HVFUHYpX� XQV�5HFXHUGRV� �������
SXEOLFDGRV�DLQGD�WUrV�DQRV�DQWHV�GR�VHX�SDVVDPHQWR���QRV�TXH�VH�PHVWX�
UDP� DV� SULPHLUDV� FDQoRQV� SDUD� RV� VHXV� ILOKRV� QHQRV� FRP� RXWUDV� SDUD� R�
SULPHLUR� QHWR� �'DQLHO� 6iQFKH]�� H� SDUD� R� VHX� KRPH�PRUWR�� PXLWRV� GRV�
PDLV�DQWLJRV�HVFULWRV�QD�HWDSD�FRUXQKHVD��(P�ILP��R�WtSLFR�SRHPiULR�SH�
FDGR� GH� MXYHQWXGH� TXH� WHQKHP� IHLWR� YiULDV� PXOKHUHV-HVFULWRUDV�� SRU�
H[HPSOR�D�QRVVD�(PtOLD�3DUGR-%D]iQ� 
 
 6DOLHQWHPRV�DJRUD�FRPR�RV�LUPiXV�FRUXQKHVHV�&DVDO�0XxR]��WR�
GRV��VHJXLURP�RV�SDVVRV�SDWHUQRV�SRORV�YLHLURV�GD�/LWHUDWXUD��-XOLR������
-�������SURIHVVRU�GH�)LORVRILD��p�DXWRU�GH� WH[WRV�FRPR�)LORVRItD�JULHJD��
)LORVRItD�FULVWLDQD��6HU�\�PXHUWH��3RpWLFD�GH�OR�DEVROXWR�RX�)XQGDPHQ�
WRV�ILORVyILFRV�GH�OD�GHPRFUDFLD��5DIDHO������-�������DYRJDGR��DOWHUQRX�
SRHVLD� �$LUH�GH�RFWXEUH��/D�FDVD��'H�SHUURV�\�iQJHOHV� -SyVWXPR-��FRP�
SURVD��&XHQWRV�GHO�6U��/ySH]���0DV�DV�SRHWDV�YLWDLV�IRURP�DV�ILOKDV��D�FR�
UXQKHVD�0DU\QpV� �����-������� RGRQWyORJD�� FRP� WtWXORV� FRPR�&XQD� GH�
UtR��%RVTXH�SHTXHxR��5RVD�FHxLGD��&ULVRO��3iMDURV�GH�OOXYLD��(V�HO�DLUH�
RX�+DFHGRU�GHO�PLVWHULR��UHHGLWDGR�SRVWXPDPHQWH���FRP�HYLGHQWH�SHJD�
GD�SDWHUQD��(�6HOYD��DYRJDGD��D�~QLFD�QRP�QDVFLGD�QD�&RUXQKD��SRLV� Mi�
YLPRV�p�PRQWHYLGHDQD���������IHOL]PHQWH�DtQGD�HQWUH�QyV��FRP�H[WHQVtV�
VLPD�HGLoRP�SRpWLFD��$USD��'tDV�VREUH�OD�WLHUUD��3RHPDV�GH�ODV���GH�OD�
WDUGH��3RHPDV�����+DQ�DVHVLQDGR�HO�YLHQWR��1R�YLYLPRV�HQ�YDQR��1DGLH�
QLQJXQD�VR\��/RV�PLVLOHV�DSXQWDQ�D�PL�FRUD]yQ��3HUGLGRV�PDQXVFULWRV�GH�
OD�QRFKH��9LYLU�HV�SHOLJURVR��(O�JULWR��(Q�HVWH� OXJDU�PDUDYLOORVR�YLYH�OD�
WULVWH]D��%LRJUDItD�GH�XQ�DUFiQJHO��� 
 
 �3RU�FHUWR��GRXV�ILOKRV�GDV�&DVDO�0XxR]�OHYDP�KRMH�QRPHV�GH�SLD�
TXH�HYRFDP�D�*DOL]D��DVVL��0DU\QpV�6XHYLD�6iQFKH]�RX�5RVDOtD�(JXUHQ��
 � 
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$QR� WUDV� DQR� SRVWHULRU� DR� VHX� SDVVDPHQWR�� QDOJXPKD� PHGLGD�
SROR� GHGLFDGR� DPRU� GH� VHXV� ILOKRV�� D� ILJXUD� GH� --&� IRL� H� VHJXH� D� VHU�
HYRFDGD��UHPHPRUDGD��FHOHEUDGD��6HJXQGR�VH�HVSHFLILFD�QD�+HPHURWH�
FD�� -XYHQDO�2UWL]� 6DUDOHJXL� �����-������� R� VHX� JUDQGH� FRODERUDGRU� H�
DPLJR�RX�+XJR�(PLOLR�3HGHPRQWH������-�������HP�0RQWHYLGpX��H�DO�
JXpP� TXH� UHSXWDPRV� -XOLR� 5]�� <RUGL�� QD� &RUXQKD�� FRPHQWDP� D� VXD�
PRUWH� 

 
 &LQFR� DQRV� DQGDGRV�� D� SRHWD� XUXJXDLDQD� 'RUD� ,VHOOD� 5XVVHOO�
�QDVFLGD�HP�%��$LUHV������-������IDL��D�SODQD�LQWHLUD�GH�(O�'tD��XPKD�
EHOtVVLPD� HYRFDoRP� GH� &DVDO�� ³SRHWD� SXUR�� SRHWD� HVHQFLDO�� SRHWD� VLQ�
RWUR�TXHKDFHU�TXH�OD�3RHVtD´H�D�VXD�³UHYLVWD�D]DURVD��HPSHxR�DYHQWXUH�
UR�GH�VDFDU�XQ�LGHDO�D�IORWH��SRQLHQGR�YROXQWDG�SDUD�YHQFHU�ORV�HVFROORV�
HFRQyPLFRV���´�5HVHQKD�IXQGDPHQWDO�p�D�IHLWD�GHVWD�EDQGD��D�GH]�DQRV�
GD�DQWHULRU���������SRU�0LJXHO�*RQ]iOH]�*DUFpV������-�������RQGH�Mi�
SHGLD��DR�FDORU�GH�$OIDU�H�FR�HQJDGLGR�GXPKD�SODFD���XP�DFWR�GH�LUPD�
QDPHQWR� HQWUH� 0RQWHYLGpX� H� &RUXQKD� �FRPR� WHPRV� SHGLGR� QyV��
TXDUHQWD�DQRV�DTXpP��SRU�HVWD�H�PDLV�PXWtVVLPDV�RXWUDV�UD]RQV���H�RX�
WUD�DtQGD�HP�������R�SRHWD�FRUXQKrV� IRL�R�SULQFLSDO��SRU�QRP�GL]HU�R�
~QLFR�PDQWHQHGRU� HQWUH� QyV� GR� OXPH� GH�&DVDO�� 6HJXLGR� SRU�'LRQLVLR�
*DPDOOR�)LHUURV������-�������R�JUDQGH�YDOHGRU�GR�VHX�SDLVDQR�JDODLFR-
XUXJXDLDQR�Mi�FLWDGR��-RVp�$ORQVR�\�7UHOOHV��TXHP��QXPKD�DSDL[RQDGD�
FRQIHUrQFLD�GH�������FHOHEUDGD�QD�&DVD�GD�&XOWXUD��HGLItFLR�GR�$UTXL�
YR�GR�5HLQR��j�TXH�DVVLVWLPRV��H�DSUHVHQWDGD�SRU�*�*DUFpV��WDPpP�SH�
GLD�XPKD�SODFD�MXQWR�D�XPKD�iUYRUH�GD�QRVVD�FLGDGH��iUYRUH��FDUYDOKLQ�
KR��TXH�VHULD�SUDQWDGD��QRV�-DUGLQV��FRP�HIpPHUD�YLGD��SROD�$JUXSDFLyQ�
&XOWXUDO�2�)DFKR��HP����GH�PDUoR�GH������� 
 
 7HPRV�TXH�FKHJDU�SUHFLVDPHQWH�D������SDUD�TXH��FRD�UHHGLoRP�
IDF-VLPLODU�GH�$OIDU�QD�VXD�HWDSD�FRUXQKHVD����WRPRV��GRV�TXH�QRP�VH�
GLVWULEXLX�R�~OWLPR���DXVSLFLDGD�SROR�&RQFHOKR�GD�&RUXQKD��VH�RUJDQL�
]DVVHP� XPKDV� DPELFLRVDV� MRUQDGDV� ���� D� ��� GH� MDQHLUR�� FRQVLVWHQWHV�
QXP�FLFOR�GH�FLQFR�PHVDV�UHGRQGDV��UHSDUWLGDV�HQWUH�R�+RWHO�$WOiQWLFR�
H�D�'HOHJDFLyQ�GH�&XOWXUD�-HGLItFLR�GD�3UD]D�GH�3RQWHYHGUD���D�DSUHVHQ�
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WDoRP�GD�HGLoRP� �7HDWUR�&ROyQ��� D� LQDXJXUDoRP��QD�VDOD�PXQLFLSDO�GH�
0DUtD�3LWD�� GD�([SR�� ³$OIDU� \� VX� pSRFD´� �GtD� ���� H�� QD�PHVPD�GDWD�� R�
GHVFREULPHQWR�GXPKD�SODFD�FRPHPRUDWLYD�HP�5HDO�����SODFD�FRP�WH[WR�
ELOtQJ�H�FDVWHOKDQR-JDOHJR�TXH��DQRV�PDLV�WDUGH��IRL�VXEVWLWXtGD�SRU�RXWUD�
H[FOXVLYDPHQWH� HP� JDOHJR�� HVWD� XP� PiUPRUH� HPSRWUDGR� QD� IDFKDGD���
�3DUD�TXDQGR�XPKD�UXD�-XOLR�-��&DVDO"�� 
 
 7DOHV�MRUQDGDV��GDV�TXH�VH�FULWLFRX�D�QRP�FRQYRFDWyULD�GH�FHUWRV�
YXOWRV�ORFDLV��D�PDLV�HVFDQGDORVD�D�GH�*RQ]iOH]�*DUFpV���FRQWDURP�FRP�
QRPHV�FRPR�$\DOD��&HOD��7RUUHQWH��%HQHGHWWL��0DUUD��'tD]�3DUGR��9DUH�
OD�-iFRPH��-XDQ�1D\D�H�&pVDU�$QWRQLR�0ROLQD��FRRUGHQDGRU��TXHP�HGL�
WDUD�VLPXOWDQHDPHQWH�XP�HQMXQGLRVR�HQVDLR�VREUH�D�UHYLVWD�FDVDOLDQD��YHU�
%LEOLRJUDILD��� 2XWURV� SDUWLFLSDQWHV� IRURP�� $OEHUWL�� 7XGHOD�� 9LOODUHV��
$ORQVR�0RQWHUR�� %RQHW�� )HUQiQGH]� GHO� 5LHJR�� ;DYLHU� $OFDOi�� ÈQ[HOHV�
3HQDV��0��9��&DUEDOOR-&DOHUR����$�H[SRVLoRP��FR�VHX�FDWiORJR��IRL�UHSH�
WLGD�HP�0DGULG��PDUoR-DEULO��H�%LOEDR��PDLR-MXQKR�� 
 
 /RJLFDPHQWH��WXGR�LVWR�WLYR�UHSHUFXVVRP�PHGLiWLFD�HP�0RQWHYL�
GpX��RQGH������FDERGDQR�GH�--&��HP�GH]HPEUR�H�QD�%LEOLRWHFD�1DFLRQDO��
VH� LQDXJXURX�D� H[SRVLoRP�³-XOLR� -��&DVDO�� HO� SRHWD� \� VX� UHYLVWD�$OIDU´��
FRP�DV�VHFoRQV��RULJLQDLV�ROyJUDIRV��FRUUHVSRQGrQFLD��DFWLYD�H�SDVVLYD���
OLYURV��FRODERUDoRQV�HP�UHYLVWDV��D�UHYLVWD�$OIDU��DQWRORJLDV��ELRFUtWLFDV�H�
PLVFHOkQHD��8P�PrV�DQWHV��TXHP�LVWR�DVVLQD��IDODUD��QR�3DWURQDWR�GD�&XO�
WXUD�*DOHJD�GH�0RQWHYLGpX�VREUH�³*DOLFLD�H�8UXJXDL��-XOLR�-��&DVDO´��FRD�
OHLWXUD�GH�FLQFR�VHXV�SRHPDV�WUDGX]LGRV�SDUD�JDOHJR�SROR�FRQIHUHQFLDQWH��
3URJUDPDGD� SDUD� HVVH� PrV�� IRL� SRVWHUJDGD� SDUD� R� ��� GH� GH]HPEUR� GH�
�����D�LQDXJXUDoRP��SRU�LQLFLDWLYD�GR�FLWDGR�3DWURQDWR��GXP�PRQROLWR�QD�
UXD�GHGLFDGD�DR�SRHWD�QD�]RQD�GH�1XHYR�3HxDURO���2�8UXJXDL�VDtQGR�GD�
GLWDGXUD�����-������ 
 
 9ROWDQGR� D� *DOL]D�� p� -RVp� $QWRQLR�'XUiQ� ������� TXHP� WRPD� D�
SRVWD� HP������� FRP�PRWLYR�GR� FHQWHQiULR�GR�SRHWD�� DR�JXLRQL]DU� H�GL�
ULJLU�R�TXDUWR�FDStWXOR�GD�VpULH�³+LVWRULDV�FRQ�GDWD´�GD�7HOHYLVLyQ�GH�*D�
OLFLD�� ³-XOLR�-��&DVDO��R�FyQVXO-SRHWD�TXH�FUHRX�$OIDU´�� HPLWLGR�R����GH�
MXQKR�� (UDP� SURJUDPDV� HP� SDUWH� GRFXPHQWDLV�� HP� SDUWH� GUDPDWL]DGRV�
SRU� DFWRUHV� GR�PRPHQWR�� 2�PHVPR� LQYHVWLJDGRU� GHGLFDUi�� HP� ������ D�
WRGD�SODQD�GH�/D�9R]�GH�*DOLFLD��XP�DUWLJR�D�³$OIDU�GH�PDUDYLOODV´��RQGH�
TXDOLILFD�D�&DVDO�³FRPR�FyQVXO�OLEHUDO-GHPyFUDWD�GH�%DWOOH´��'H������p�
XP� DUWLJR�³&RUXxHVHV� HQ� 0RQWHYLGHR�� PRQWHYLGHDQRV� HQ� /D� &RUXxD´��
DVVLQDGR�SRU�-XDQD�,VDEHO�/ySH]�GH�*ZHJHQ��³KHWHUyQLPR´�QRVVR���FXMD�
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~OWLPD�SDUWH�VH�LQWLWXOD�/RV�&DVDO�0XxR]��PRQWHYLGHDQRV�\�FRUXxHVHV��
(P������p�0ROLQD��������TXHP��EDL[R�R�WtWXOR�³/D�LQWXLFLyQ�GH�&DVDO´��
WDPpP�D�WRGD�SODQD�GH�/D�9R]�GH�*DOLFLD��DQDOLVD�D�REUD�GR�QRVVR�SRHWD�
�DUWLJR�LOXVWUDGR�HUURQHDPHQWH��FRPR�D�HQWUDGD�$OIDU�GD�*UDQ�(QFLFOR�
SHGLD�*DOOHJD�� FRP�D�FDEHFHLUD�GH�RXWUD� UHYLVWD�$OIDU�SRVWHULRU�H�HIp�
PHUD�� 
 
 1RYDPHQWH�HP�0RQWHYLGpX�H�������QRV�;,,�&RORTXLRV�GH�&XO�
WXUD�*DOOHJD��RUJDQL]DGRV�SROR�&(*$/��&HQWUR�GH�(VWXGLRV�*DOOHJRV�
GH� OD�)DFXOWDG�GH�+XPDQLGDGHV�GH� OD�8QLYHUVLGDG�GH� OD�5HS~EOLFD�� H�
FHOHEUDGRV�QD�%LEOLRWHFD�1DFLRQDO��SURIHULURP-VH�GXDV�SDOHVWUDV��XPKD��
PXLWR�LPSRUWDQWH��GH�$OLFLD�7RUUHV��������VREUH�³8Q�FRQVXODGR�GH�SRH�
VtD�� -XOLR� -��&DVDO� HQWUH�*DOLFLD� \�8UXJXD\´�� D� RXWUD�� JHQpULFD�� VREUH�
³&RLQFLGHQFLDV�H�FRQIOXHQFLDV�KLVWyULFDV��FXOWXUDLV�H�ELRJUiILFDV�$�&R�
UXxD-0RQWHYLGHR´��GHYLGD�DR�DXWRU�GHVWH�HQVDLR��FXP�FDSLWXOLOKR���������
GHGLFDGR�D�$OIDU�H�&DVDO��UHSURGX]LQGR�XP�FXULRVR�JUDEDGR�GH�%DUUD�
GDV� LQWLWXODGR�³&RQVXODGR�GHO�8UXJXD\�HQ�/D�&RUXxD´�� TXH� VH� LQFOXH�
DJRUD�� DSHQDV� UHSUHVHQWDQGR� XP� FKDIDUtV� TXH� LQWHUSUHWDPRV� VHU� R� GR�
HVWDQTXH�GH�&RQFHSFLyQ�$UHQDO��QRV�MDUGLQV�IURQWHLURV�DR�TXH�IRL�FRQ�
VXODGR�XUXJXDLDQR� 
 
 
 
 
 

6HP�QDGD�HVFXOFDUPRV��FDLURP-QRV�QDV�PDRV�DWp�WUrV�FDUWDV�GH�
--&��XPKD� �&RUXQKD����-��-������ D�5DIDHO�3��%DUUDGDV� �HP�/XFR�GH�
-LORFD��7HUXHO��H�GXDV�D�ÈOYDUR�&HEUHLUR��GHVGH�0RQWHYLGpX�j�&RUXQKD��
XPKD�GH�MXOKR�GH�������D�VHJXQGD��GH�GH]HPEUR��V�G��WDOYH]�GR�PHVPR�
DQR���1D�GH�%DUUDGDV��DOpP�GH�FRQVLGHUDoRQV�HP�WRUQR�D�$OIDU��UHIOLFWH-
VH�D� LPSRUWDQWH�DMXGD�TXH�R�SRHWD� OKH�SUHVWD�DR�SLQWRU�� UHPHWHQGR-OKH�
XP� FDL[RQ]LQKR� FRP� FRQWLGR� SXUDPHQWH� DOLPHQWtFLR�� $� &HEUHLUR� FR�
PHQWD-OKH��QD�SULPHLUD��D�LQWHQoRP�ILUPH�GH�UHLQLFLDU�D�VDtGD�GD�UHYLVWD�
HP�0RQWHYLGpX�DQWHV�GH�XP�DQR�H�FRQIHVD-OKH�D�VXD�LQTXLHWXGH�SHUDQWH�
D�QRWtFLD�GH�TXH�QD�&RUXQKD�TXHUHP�VHJXLU�FRD�SXEOLFDoRP�DSURYHLWDQ�
GR� D� VXD�PDUFD���� SDUD� UHPDWDU� GL]HQGR�� ³&XDQGR� UHFXHUGR� D�*DOLFLD��
VLHPSUH�PH�DFXHUGR�GH�WL��XQR�GH�ORV�SRFRV�TXH�VXSLHURQ�DOHQWDUPH�HQ�
PL� REUD� GH� KRQUDGH]� OLWHUDULD�´� 1D� VHJXQGD�PLVVLYD�� HQWUH� RXWUDV� UH�
IOH[RQV��IDL�XP�FDQWR�D�*DOL]D�H�DR�VHX�SURMHFWDGR�UHJUHVVR�FRPR�FyQ�
VXO�JHUDO� 
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�������������'H� GRXV� SRHPDV� DXWyJUDIRV�� TXH� DTXL� UHSURGX]LPRV�� TXHUHPRV�
IDODU�ILQDOPHQWH��8P��GH�--&�SDUD�&HEUHLUR���������MXVWDPHQWH�LQWLWXODGR�
DVVL�� ³ÈOYDUR�&HEUHLUR´��2� RXWUR� p� XP� GH� /RUFD�� GHGLFDGR� ³3DUD� -XOLR�
&DVDO´��GDWDGR�HP�0DGULG���������LQWLWXODGR�³/D�UDt]�DPDUJD´��HVWH�SRH�
PD�VHUi�LQFOXtGR��VHP�HVVD�GHGLFDWyULD��H�FRP�R�WtWXOR�GH�³*DFHOD�GH�OD�
UDt]�DPDUJD´�QR�OLYUR�'LYiQ�GHO�7DPDULW���������H�FRP�DSHQDV�XPKD�SD�
ODYUD� WURFDGD��QR�VHJXQGR�YHUVR��/RUFD� FiPELD�YHQWDQDV�SRU� WHUUD]DV����
VHP� G~YLGD� SDUD� HYLWDU� D� UHSHWLoRP� GD� SDODYUD�� ORJR� FRQWLGD� QR� YHUVR�
VH[WR� 
  
�������������3DUD� UHPDWDU�� WRPDPRV�GRXV� WH[WRV�GR�QRVVR� DXWRU�GHGLFDGRV� D�
*DOL]D�H��IUDJPHQWRV��D�5RVDOLD� 
 
 1DTXHO��SRHPD�LQWLWXODGR�³$�*DOLFLD´��&RUXQKD��������GL� 
 
������������³(O�SDLVDMH�EUXPRVR�GH�PLV�YHUVRV�VH�DQLPD�\�WRPD�OX]�\�IRUPDV�
QXHYDV��*DOLFLD�� WRGD� HQVXHxR��WRGD� DPRU� \� OH\HQGD��OH� KD� SUHVWDGR� XQ�
FRORU�GH�VX�FODUD�SDOHWD��\�KD�YHUWLGR�HQ�VXV�ULWPRV�XQD�JRWD�GHO�PDU�GH�VX�
EHOOH]D��<�PL�HVStULWX�VLHQWH�OD�HPRFLyQ�PiV�LQWHQVD��SRUTXH�HQ�YRVRWURV�
PLVPRV�\R�HQFXHQWUR�OD�HQWHUH]D��GH�PL�HVWLUSH�FKDUU~D��UHEHOGH��DYHQWX�
UHUD��TXH�VL�KD�LQFOLQDGR�XQ�GtD�OD�RUJXOORVD�FDEH]D��QR�IXH�SRU�VXPLVLyQ�
QL�VHUYLOLVPR�£TXH�QXQFD�VXSR�FODXGLFDU�PL�WLHUUD�´���&RPHQWiULR�DPiYHO��
GR�TXH�QRP�SRGLD�SUHVXPLU�--&��FRP�HVVHV�VHXV�GRXV�DSHOLGRV�HXURSpXV��
HUD�GH�HVWLUSH�FKDUU~D����RX�EHP�VH�UHIHULD�D�XPKD�HVWLUSH�LGHDO�� 
 
 'XPKD�FRQIHUrQFLD�GLWDGD�HP�0RQWHYLGpX��QD�8QLYHUVLGDG�GH�OD�
5HS~EOLFD��H[WUDHPRV�EUHYHV�WUDPRV� 
 
 
526$/,$�'(�&$6752�-�&DQFLyQ�\�SDLVDMH��3RU�-XOLR�-��&DVDO��V�G� 
 
 

³/D� JHRJUDItD� OtULFD� GHO� VLJOR� ;,;� TXHGDUi� HQ� QXHVWUD� GHYRFLyQ�
FRQ� HO� UHVSODQGRU� GH� WUHV� QRPEUHV�� -DFLQWR�9HUGDJXHU��*XVWDYR�$GROIR�
%pFTXHU�\�5RVDOtD�GH�&DVWUR��0DU�0HGLWHUUiQHR��DJXD�GHVQXGD�\�FDVWD�GH�
6HYLOOD��RORU�GH�SLQRV�\�UtDV�JDOOHJDV� 
 

³'HFLU�FDQFLyQ�\�5RVDOtD�GH�&DVWUR�HV�OR�PLVPR��(Q�OD�YR]�GH�OD�
FUHDGRUD�GH�³)ROODV�QRYDV´�DOLHQWD�HO�HVWUHPHFLPLHQWR�GH�OD�P~VLFD�SRSX�
ODU� 
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����������SRHPDV�GH�-XOLR�-��&DVDO��� 

 
 
 
 
 
 
�������SDVVDGRV�SDUD�JDOHJR�SRU�-RVp�'HYHVD������� 
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$SR\p�PL�FDEH]D 
VREUH�HO�WURQFR 
GHO�UREOH����'HVFHQGtD 
KDVWD�PL�HVStULWX 
HO�]XPR�GH�XQD�P~VLFD�GH�HVWUHOODV� 
 
'HQWUR�GHO�WURQFR�KDEtD 
XQD�JDUJDQWD�GH�FULVWDO� 
&DQWDED� 
GHVHQKHEUiQGRVH��XQ�FROODU�GH�SLHGUDV 
GH�SDtVHV�OHMDQRV� 
 
(UD�XQ�UXPRU�GH�ILHVWD� 
8QD�DOHJUtD 
GH�DJXD�\�UDt]� 
8Q�UHVWUHJDU�GH�SiUSDGRV�GH�SpWDORV 
GH�IUDJDQFLDV�UHFLpQ�DPDQHFLGDV� 
 
(O�WURQFR�HUD�XQ�KXHFR�GH�VLJORV� 
XQ�FDUDFRO�GH�DQWLJXDV�UHVRQDQFLDV� 
/RV�SiMDURV�\D�PXHUWRV 
GHO�MDUGtQ 
KDEtDQ�YXHOWR�D�OD�YLGD� 
 
(UD�XQD�MDXOD�EXOOLFLRVD�HO�UREOH� 
<R�VHQWtD�HQ�PL�RtGR 
XQ�HVWUHPHFLPLHQWR�GH�SOXPDMHV 
\�XQ�DOERUR]R�FROHJLDO�GH�SLFRV� 
 
'H�ÈUERO��&RUXQKD������� 
���������� 
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$SRXVHL�D�FDEHoD 
QR�WURQFR 
GR�FDUYDOKR����'HVFLD-PH 
DWp�R�HVStULWR 
R�FHOPH�GH�XPKD�P~VLFD�GH�HVWUHODV� 
 
'HQWUR�GR�WURQFR�KDYLD 
XPKD�JDUJDQWD�GH�FULVWDO� 
&DQWDYD� 
GHVHQILDQGR-VH��XP�FRODU�GH�SHGUDV 
GH�SDtVHV�ORQJtQFXRV� 
 
(UD�XP�EDOERU�GH�IHVWD� 
8PKD�OHGL]H 
GH�iXJD�H�UDt]� 
8P�HVIUHJDU�GH�SiOSHEUDV�GH�SpWDODV 
GH�UHFHQGRV�UHFpP�DPDQKHFLGRV� 
 
2�WURQFR�HUD�XP�RFR�GH�VpFXORV� 
XPKD�EXJXLQD�GH�HFRDU�DQWHUJR� 
2V�Si[DURV�Mi�PRUWRV 
GR�MDUGLP 
UHWRUQDUDP�j�YLGD� 
 
*DLROD�UHFKRXFKHLUD�HUD�R�FDUYDOKR� 
(�HX�VHQWLD�QR�RXYLGR 
XP�WUHPRU�GH�SHQXJHQV 
H�XP�DOERURoR�FROHJLDO�GH�ELFRV� 
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/$�75,67(=$�0(�+$�'$'2 
FDO�\�EDUUR��SDUD�PL�ODERU 
GH�VROHGDG� 
 
+XPLOGH�\�ILUPH 
DKt�HVWi�HO�PXUR 
TXH�PH�DLVOD� 
 
'HVGH�PL�VLOHQFLR� 
PL�WHUQXUD�VROLWDULD 
LUi�FUHFLHQGR� 
 
$OJ~Q�GtD 
HO�PXUR�KD�GH�FDHUVH� 
\�QR�VH�DFHUFDUiQ� 
+DQ�GH�YHU�VLHPSUH�HO�PXUR 
TXH�QR�H[LVWH� 
 
'H�&ROLQD�GH�OD�P~VLFD�� 
0RQWHYLGpX������� 

 
 
$�75,67(=$�0(�'e8 
FDO�H�EDUUR��SDUD�R�PHX�ODERU 
GH�VRHGDGH� 
 
+XPLOGH�H�ILUPH 
Dt�HVWi�R�PXUR 
TXH�PH�DtOKD� 
 
'HVGH�R�PHX�VLOpQFLR 
HVWD�WHQUXUD�VROLWiULD 
LUi�PHGUDQGR� 
 
$OJXP�GLD 
R�PXUR�FDLUi� 
H�QRP�VH�DFKHJDUiQ� 
SRLV�VHPSUH�VHJXLUiP 
D�YHU�R�PXUR� 
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1L�W~�PH�HVSHUDUiV��1L�\R�KH�GH�LU� 
(VWiV�HQ�OR�HVFRQGLGR 
GH�WX�KLHGUD�GH�FLHOR��WDQ�OHMDQR� 
TXH�KDVWD�WX�URVWUR�QR�SRGUi�OD�PXHUWH 
DO]DUPH�HQ�VX�PDUHD� 
 
&RQGHQDGR�D�VHJXLU�GHVGH�OD�RULOOD 
D�ORV�TXH�DVFLHQGHQ�KDVWD�WL��0L�VRPEUD 
GD�VX�SUHVHQFLD�HQ�HO�PRYLEOH�PXQGR� 
$SHQDV�VXEH�HQ�OX]��2WUD�YH]�VRPEUD� 
 
7DO�YH]�QR�TXLHUDV�TXH�\R�OOHJXH��(O�
FDPSR� 
DJXDUGD�HQ�IORU�GH�PXHUWR��PL�WHUQXUD� 
6REUH�ORV�LQILQLWRV�OLULRV�HFKDUp 
PL�FRUD]yQ�GH�KRPEUH��'pMDPH�VHU�OOX�
YLD� 
 
'pMDPH�FRPR�QLHEOD�OLJHUD 
SRU�ORV�FDPLQRV� 
6HUp�GDQ]D�GH�HVWtR�SDUD�OD�URVD�GpELO� 
FRPR�ODELR�GH�DUUR\R�SDUD�OD�RULOOD�RV�
FXUD� 
 
(VWDUiQ�MXQWR�D�Wt�ORV�TXH�DPDURQ�OD�YLGD 
\�ORV�TXH�OD�HQFHQGLHURQ�HQ�KHURLFRV�HV�
SHMRV� 
ORV�TXH�HQ�GXUR�HMHUFLFLR�PROGHDURQ 
HO�XPEUDO�HQ�TXH�VH�HFKDQ�SHUURV�ILHOHV� 
 
 
�����������������������������������������������������FRQW�� 
���������������������������������������������������� 
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1HP�WL�PH�DJXDUGDUiV��1HP�HX�KHL�GH�LU� 
3RLV�TXH�HVWiV�QR�HVFRQGLGR 
GD�WXD�HGUD�GH�FpX��WDP�ORQJtQFXR� 
TXH�DWp�R�WHX�URVWR�D�PRUWH�QRP�SRGHUi 
QR�VHX�DEDOR�HUJXHU-PH� 
 
&RQGHQDGR�D�VHJXLU�GHVGH�D�ULEHLUD 
RV�TXH�DVFHQGHP�D�WL��$�PLQKD�VRPEUD 
Gi�D�VXD�SUHVHQoD�QR�PREtYHO�PXQGR� 
$SHQDV�VREH�HP�OX]��2XWUD�YH]�VRPEUD� 
 
7DOYH]�QRP�TXHLUDV�WL�TXH�HX�FKHJXH��2�
FDPSR 
DJXDUGD�HP�IORU�GH�PRUWR��HVWD�WHQUXUD� 
6REUH�RV�LQILQGRV�OtULRV�GHLWDUHL 
R�PHX�FRUDoRP�GH�KRPH��'HL[D-PH�VHU�
FK~YLD� 
 
'HL[D-PH�FRPR�QpYRD�OHYH 
SRORV�FDPLQKRV� 
6HUHL�GDQoD�GH�HVWLR�SDUD�D�URVD�PDLV�Gp�
ELO� 
TXDO�OiELR�GH�UHJDWR�SDUD�D�ULEHLUD�HVFXUD� 
 
&DER�GH�WL�HVWDUiP�RV�TXH�DPDURP�D�YLGD 
H�PDLV�RV�TXH�D�DFHQGHURP�HP�KHURLFRV�
HVSHOKRV� 
RV�TXH�HP�GXUR�H[HUFtFLR�PROGHiURP 
D�VROHLUD�GRV�FDQV�FRVWXPHLURV� 

 
 
������������������������������������������������������������FRQW�� 
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0XHUWR�D~Q�DPR�OD�WLHUUD��'HVSHUWDQGR 
GHO�SHFKR�GH�XQD�PXHUWD�HVWi�PL�LQIDQ�
FLD� 
ËQWLPR��KXQGLUPH 
HQ�HO�HQMDPEUH�HWHUQR� 
 
5HQDFHU�HQ�ORV�RMRV�GH�ORV�EXH\HV� 
&RQ�HO�URMR�PDVWtQ 
ODGUDU�DQWLJXDPHQWH�D�ORV�YLDMHURV 
TXH�OOHJDQ�KDVWD�HO�KXPR�GH�ODV�FKR]DV� 
 
¢4Xp�KH�GH�KDFHU�\R�HQ�WX�ILHVWD�GH�
HOHJLGRV" 
0L�FRUD]yQ�HV�SiMDUR�GH�DJXD 
GH�WXV�FRSLRVDV�YHQDV�GH�OD�WLHUUD� 
3LHQVD�HQ�XQ�YXHOR�PiV�TXH�VH�KD�H[�
WUDYLDGR� 
1L�W~�PH�HVSHUDUiV��1L�\R�KH�GH�LU� 
+D]�GH�PL�PXHUWH�OOXYLD��eFKDOD�DO�
FDPSR� 
 
 
'H�&XDGHUQR�GH�2WRxR��%XHQRV�$LUHV��
������ 
 
 
 

 
 

 
 
,QGD�PRUWR�DPR�D�WHUUD��$FRUGDQGR 
GR�SHLWR�GH�XPKD�PRUWD��D�PLQKD� 
LQIkQFLD� 
ËQWLPR��PH�DIXQGLU 
QR�HQ[DPH�HWHUQR� 
 
(�UHQDVFHU�QRV�ROKRV�GRV�ERL]LQKRV 
R�FRP�R�UR[R�PDVWLP 
ODGUDU�DQWLJDPHQWH�DRV�YLD[HLURV 
TXH�FKHJDP�DWp�R�IXPH�GDV�FKRXSD�
QDV� 
 
4XH�ID]HU�QD�WXD�IHVWD�GH�HVFROKLGRV" 
2�PHX�FRUDoRP�p�Si[DUR�GH�iXJD 
GDV�IDUWXUHQWDV�YHDV�GD�WXD�WHUUD� 
3HQVD�QXP�RXWUR�Yy�TXH�VH�H[WUDYLD�
UD� 
1HP�WL�PH�DJXDUGDUiV��1HP�HX�KHL�
GH�LU� 
)DL�FK~YLD�D�PLQKD�PRUWH��'HLWD-D�
DR�FDPSR� 
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1R�HV�HO�DPDQHFHU 
TXH�PH�WUDH�OD�OX]� 
(UHV�W~� 
 
1R�HV�OD�HVWUHOOD 
-UHVSODQGRU�GHVFHQGLGR 
VREUH�HO�iODPR�QHJUR� 
(UHV�W~� 
 
&DQWD�HO�SiMDUR 
\�FRQ�RODV 
VH�HQFLHQGH�HO�PDU�GHO�DLUH� 
<�pO�QR�GD�OD�FDQFLyQ� 
(UHV�W~� 
 
<�HQ�PL�DOHJUtD� 
\�HQ�PL�GRORU� 
PH�LPDJLQR 
FUH\HQWH�\�FUHDGRU� 
 
£$\��<�Vp�ELHQ 
TXH�QR�VR\�\R� 
(UHV�W~� 
 
 
'H�&XDGHUQR�GH�2WRxR��%XHQRV�$LUHV��
����� 
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1RP�p�R�DPDQKHFHU 
TXHP�PH�WUDL�D�OX]� 
eV�WL� 
 
1RP�p�D�HVWUHOD 
-UHVSOHQGRU�GHVFLGR 
VREUH�R�iODPR�QHJUR� 
eV�WL� 
 
&DQWD�R�Si[DUR 
H�FRP�RQGDV 
VH�DFHQGH�R�PDU�GR�DU� 
0DV�HO�QRP�Gi�D�FDQoRP� 
eV�WL� 
 
(�QD�PLQKD�OHGL]H� 
H�QD�PLQKD�GRU� 
LPDJLQR-PH 
FUHQWH�H�FULDGRU� 
 
$L��H�EHP�VHL 
TXH�QRP�VRP�HX� 
eV�WL� 
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/X]�GH�GRPLQJR� 
3HUGLGD�JHRJUDItD�GH�PL�LQIDQFLD� 
7LHQHV 
QR�Vp�TXp�DLUH�GH�LQRFHQFLD�DQWLJXD 
\�HO�PLVPR 
FRORU�GH�OD�PHPRULD�GH�PL�PDGUH� 
 
(O�KRPEUH�GHO�IDURO�WHQGtD�XQ�RUR 
GH�PDUJDULWDV�HQ�OD�SOD]D� 
7H�FDtD�HQ�HO�KRPEUR 
OD�VRPEUD�GH�XQD�DFDFLD� 
/D�QRFKH�LED�GLVWDQWH 
HQFHQGLHQGR�YHQWDQDV� 
 
6LQ�OHYDQWDU�ORV�RMRV��XQD�HVWUHOOD 
VROD��HQWUH�QXEHV��PLUR� 
 
<�VH�QRV�YD�OD�YLGD� 
\�D~Q�HVWiV�HQ�PL�VXHxR 
OX]�FHOHVWH��OHMDQD�GH�GRPLQJR� 
 
'H�'LVWDQWH�iODPR��0RQWHYLGpX��
����� 
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/X]�GH�GRPLQJR� 
3HUGLGD�JHRJUDILD�GD�QHQH]� 
7HQV 
QRP�VHL�TXH�FRXVD�GH�LQRFrQFLD�DQWLJD 
H�D�PHVPD 
FRU�GD�PHPyULD�GH�PLQKD�PDL� 
 
2�KRPH�GR�IDURO�WHQGLD�XP�RXUR 
GH�PDUJDULGDV�QD�SUDoD� 
&DLD-FKH�QR�RPEUR 
D�VRPEUD�GH�XPKD�DFiFLD� 
$FHQGHQGR�MDQHODV 
D�QRLWH�LD�GLVWDQWH� 
 
6HP�HX�HUJXHU�RV�ROKRV��XPKD�HVWUHOD 
Vy��HQWUH�QXYHQV��PLUR� 
 
(�YDL-VH-QRV�D�YLGD� 
H�LQGD�HVWiV�QR�PHX�VRQKR� 
OX]�FHOHVWH��ORQJtQFXD��GH�GRPLQJR� 
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 ³1R� SRGHPRV� ROYLGDUQRV� GH� OD� FDQFLyQ� JDOOHJD�� 6H� QRV� YLHQH�
GHVGH�VDXGRVDV�GLVWDQFLDV��JDQiQGRQRV�HO�FRUD]yQ� 
 

³6yOR� GH� XQ� SXHEOR� \� GH� WDO� PXMHU� SXHGH� EURWDU� WDO� FDQFLyQ��
³0HX�FRUD]yQ�p�XQKD�URVD��XQKD�URVD�GH�FHQ�IROODV���&DGD�IROOD�p�XQKD�
SHQD�TXH�YLYH�DSHJDGD�D�RXWUD�´ 
 

³0XFKRV�FDQWDUHV�TXH�VRQ�GH�WRGRV��FX\R�FUHDGRU�VH�LJQRUD��IXH�
URQ�DUTXLWHFWXUDGRV�SRU�HOOD�PLVPD��¢1R�HV�OD�PLVPD�*DOLFLD��VXIULGD�\�
UHFRJLHQGR�OD�LPDJHQ�GH�VX�UD]D��OD�TXH�VXHxD"�³7RGRV�PH�VDEHQ�D�DX�
JD�T
HX�EHER��SHUR�QRQ�VDEHQ�D�VHGH�T
HX�WHxR�´ 

 
³5HFXHUGR� TXH� tEDPRV� GHQWUR� GHO� SDLVDMH�� (Q� OD� FUHSXVFXODU� \�

URMD�OODPD�GH�XQ�RWRxR�LQpGLWR��DUGtD�OD�~OWLPD�KRMD�GHO�iUERO�GH�OD�WDU�
GH��9ROWHDEDQ�ORV�PROLQRV�HO�PHMRU�RUR�GH�OD�OX]��(Q�2OHLURV��WUHSDQGR�
SRU�HO�YDOOH�GH�0LUDIORUHV��DVRPDED�XQD�FDQFLyQ��1XQFD�KH�SRGLGR�ROYL�
GDUOD��7RGD�HOOD�VH�KDEtD�QXWULGR�FRQ�OD�VDQJUH�GHO�FRUD]yQ�GH�VX�WLHUUD��
7LHUUD�TXH�FXDQWR�PiV�VXIUH��PiV�FDQWD��\�VL�HO�GRORU�FUHFH��PiV�FODUR�\�
DOWR�HV�VX�DFHQWR��&RPSUHQGt�HO�GHVWLQR�GH�*DOLFLD��³&DUULxR�TXH�FDQGR�
FDQWDV��p�FDQGR�OHYDV�PiLV�SHVR����0RLWD�FDUJD�OHYDU�GHEH�PHX�FRUD]yQ�
FDQWDUHLUR���´ 
 

³7UHV�JUDQGHV�SRHWDV��%pFTXHU��0DFKDGR�\�5RVDOtD��KDQ�HFKDGR�
D�YRODU�HO�DQKHOR�GH�UHFXSHUDU�HO�GRORU�R�HO�DPRU��FX\D�DXVHQFLD�QR�OHV�
GHMDED� VHQWLU� HO� FRUD]yQ��$OOi� HQ� HO� VXHxR�� GHEHQ� KDEHUVH� HQFRQWUDGR�
ORV�WUHV�JULWRV�TXHPDQWHV��HO�TXH�SDUWLy�GH�OD�DQGDOX]D�UDPD�HQWULVWHFL�
GD��HO�TXH�DYLYy��DO�DVFHQGHU�VX�YXHOR��OD�WDUGH�JULV�GHO�FKRSR�FDVWHOOD�
QR��\�HO�TXH�GHVGH�HO�SLQR�JDOOHJR��VH�DO]y�HQ�OD�OX]��\D�HQ�FDUQH�GRORUR�
VD��VDFXGLGD�SRU�HO�GUDPD�PiV�tQWLPR�GH�OD�GHVHVSHUDQ]D� 
 

³5RVDOtD��TXH�YLYH�LQFOLQDGD�VREUH�OD�RULOOD�GH�ODV�SHTXHxDV�FR�
VDV�QDWDOHV��KDFH�GH�VX�YLGD�\�GH�VX�REUD�VHQGDV�SDUD�LUVH��FRQ�XQD��OHMRV�
GH�VXV�FDPSDQDV�tQWLPDV��FRQ�OD�RWUD��KDFLD�ORV�PDUHV�GH�OR�XQLYHUVDO� 
 

³/D�LQIOXHQFLD�GHO�SDLVDMH�JDOOHJR�GD�D�VX�GUDPD�FLHUWR�PDWL]�GH�
GXO]XUD�� HQYROYLpQGROR� HQ� XQD� PLODJURVD� OiJULPD� GH� QLHEOD�� 2UEDOOR�
VLOHQFLRVR�TXH�QR� OD� DEDQGRQy�QXQFD�SRUTXH�D~Q�FXDQGR�HVWDED�HQWUH�
ORV�VX\RV��FRPR�WRGR�JUDQ�SRHWD��HUD�³HVWUDQ[HLUD�Q
D�VXD�SDWULD�´ 
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³(Q�WRGD�OD�REUD�GH�5RVDOtD�GH�&DVWUR�VH�YH�*DOLFLD��6H�GLUtD�TXH�
*DOLFLD�\D�QR�H[LVWH�VLQR�HQ� OD� OODPD�GH�VX�SRHWD��+DEODU�GH�5RVDOtD�� LU�
SRU�HO�KLOR�GH�DJXD�GH�VX�SRHVtD��HV�DFHUFDUVH�DO�UtR�GH�ORV�KRPEUHV�TXH�
XQ�GtD�KDQ�GH�VHU�OLEUHV��HV�DFHUFDUVH�DO�SXHEOR� 
 

³'H�OD�YDJXHGDG�\�HO�PLVWHULR�GH�*DOLFLD�QDFLy�5RVDOtD�GH�&DVWUR��
1DGD�PiV�QDWXUDO�TXH�HOOD�VH�UHLQWHJUDUD�HQ�VX�FXQD�GH�QLHEODV��D�OD�PRUD�
GD� TXH� OH� GLy� QDFLPLHQWR�� 6LHPSUH� TXH�PLV� RMRV� UHFRJLHURQ� HO�PLVWHULR�
GHO�SXOVR��GHO�DLUH�tQWLPR�\�YHODGR�GH�ORV�FDPSRV�JDOOHJRV��\R�KH�VHQWLGR�
LQFOLQDUVH�VREUH�PLV�VLHQHV�YLDMHUDV��FRPR�DOLHQWR�GH�WULJR�\�IXHUWH�DURPD�
GH�PDU��HO�URVWUR�YHUGDGHUR�\�FRQPRYLGR�GH�5RVDOtD�´ 
 
 %HP�p�FHUWR�TXH�Mi�QRXWUDV�LQWHUYHQoRQV�PRQWHYLGHDQDV�GRV�DQRV�
GD�JXHUUD� HVSDQKROD� --&� IDODUD�GH�*DOL]D� H�RV� VHXV�SHUVRHLURV�� VHP�HV�
TXHFHU�R�LQIRUWXQDGR�DPLJR�+XLFL��6HJXQGR�FLWD�$OLFLD�7RUUHV�H�FRP�HV�
VDV�IRUPRVDV�SDODYUDV�GDPRV�SRU�FXOPLQDGR�HVWH�PRGHVWR�WUDEDOKR� 
 
 ³/R� UHFXHUGR��&DPLQR�GH�2OHLURV�� /D� OXQD� OH� GDED� HQ� OD� IUHQWH��
&DtD�GHO�FLHOR�XQ� WHPEORU�SODWHDGR�GH�QHEOLQD��0H� LED�KDEODQGR�GH�VXV�
VXHxRV�� GH� VX� GHVHR� GH� OXFKD� SRU� XQD� WLHUUD� JUDQGH�� WHUPLQDQGR� SDUD�
VLHPSUH�FRQ�HO�
YLHMR�FyGLJR
�PROGHDGR�D�JXVWR��SDUD�HO�GRORU�GH�ORV�FDP�
SHVLQRV��$EULHQGR�VXUFRV�GH� OLEHUWDG�HQ�HO�FDPSR�JDOOHJR��SHUGLy� OD�YL�
GD�´ 
  
 
5(&21+(&,0(1726 
 
$�'DQLHO�6iQFKH]�&DVDO��SROR�LPSRUWDQWH�FDXGDO�JUiILFR�DSRUWDGR� 
$�$OIRQVR�3RVVH��SRU�DOJXPKDV�IRWRFySLDV�GH�KDL�PDLV�GH�WULQWD�DQRV� 
$�3DFR�3LWD��SRU�WXGR�  
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&DVDO��6�-�0L�SDGUH�-XOLR�-��&DVDO��0RQWHYLGpX������� 
 
&DVDO�0XxR]��-�-�0HGLWDFLRQHV�\�UHFXHUGRV��0RQWHYLGpX������� 
 
*DUFtD��&��	�*DUFtD�6HGDV��3�-�-XOLR�-��&DVDO��DOIDUHUR�\�SRHWD�HQWUH�GRV�
RULOODV���HSLVWROiULR���0RQWHYLGpX������� 

 ���ű&(; 



 

 

*ROGDUDFHQD��5�-�(O�OLEUR�GH�ORV�OLQDMHV-���0RQWHYLGpX������� 
 
*RQ]iOH]�&DWR\UD��$�-�%LRJUDItDV�FRUXxHVDV��$�&RUXQKD������� 
 
*RQ]iOH]�*DUFpV��0�-�$OIDU��HQWUDGD�LQ�
*UDQ�(QFLFORSHGLD�*DOOHJD
��V�
G���F�������� 
 
0ROLQD�� &�$�-� /D� UHYLVWD� ³$OIDU´� \� OD� SUHQVD� OLWHUDULD� GH� VX� pSRFD�
�����-�������$�&RUXQKD������� 
 
0RQWHUURVR�'HYHVD��;-0�-�$�&RUXQKD�QD�FXOWXUD�JDOHJD��LQ�
0HPyULD�
GD�$JUXSDFLyQ�&XOWXUDO�³2�)DFKR´������-�����
��$�&RUXQKD������� 
 
0RQWHUURVR� 'HYHVD�� -�-�0LO� H� SLFR� GH� QRPHV� JDOHJRV� GR� 8UXJXDL-���
0RQWHYLGpX������� 
 
1D\D�� -�-�5HODFLyQ� GH� ORV� DOFDOGHV� SURSLHWDULRV� GH� /D� &RUXxD� GHVGH�
�����KDVWD�HO�SUHVHQWH��$�&RUXQKD������� 
 
2OYHLUD��$��	�1DyQ��,�-�*DOLFLD�HQ�8UXJXD\��0RQWHYLGpX������� 
 
2UWL]�6DUDOHJXL��-�-�'LiORJR�FRQ�-XOLR�-��&DVDO��0RQWHYLGpX������� 
 
5RFFD��3��	�5RODQG��(�-�/RUFD�\�8UXJXD\��$OFDOi�OD�5HDO������� 
 
5RGUtJXH]�<RUGL��-�-�/D�3HxD�\�OD�SHxD��$�&RUXQKD������� 
 
=XELOODJD�%DUUHUD��&�-$�-�&DVDO��-XOLR�-RVp� �HQWUDGD�LQ� 
*UDQ�(QFLFOR�
SHGLD�*DOOHJD
��V�G���F�������� 
 
 
 
+(0(527(&$�0Ë1,0$ 
 
³/D�ySHUD�GH�5RGUtJXH]�/RVDGD��(O�PRQWH�GH�ODV�iQLPDV��OHWUD�GH�-XOLR�-��
&DVDO�\�/XLV�1~xH]�GH�&HSHGD´��V�D��/D�9R]�GH�*DOLFLD��$�&RUXxD����-
��-�����H���-��-����� 
 
³(O�DOIDUHUR�DOHMDGR´��V�D��5]��<RUGL"���/D�9R]�GH�*DOLFLD��$�&RUXQKD��
��-��-����� 

 &(;�ű�� 



 

 

 
³-XOLR�-��&DVDO´��QHFUROyJLFD����V�D��/D�0DxDQD��0RQWHYLGpX����-��-����� 
 
³-XOLR� -�� &DVDO� KD� IDOOHFLGR´�� V�D� �5]��<RUGL"���(O� ,GHDO�*DOOHJR�� $�&R�
UXQKD����-��-����� 
 
³-XOLR�-��&DVDO´��QHFUROyJLFD���V�D��/XtV�6HRDQH���*DOLFLD�HPLJUDQWH��Q~P��
���%XHQRV�$LUHV��GH]HPEUR�GH������ 
 
³3UHVHQFLD�GH�-XOLR�-��&DVDO´��SRU�+XJR�(PLOLR�3HGHPRQWH��/D�0DxDQD��
0RQWHYLGpX����-��-����� 
 
³'HO� 
'LiORJR� FRQ� -XOLR� -�� &DVDO
´�� SRU� -XYHQDO�2UWL]� 6DUDOHJXL��/D�0D�
xDQD��0RQWHYLGpX����-��-����� 
 
³-XOLR� -��&DVDO� \� VX�PHQVDMH´��SRU�$QWRQLR�9HJD��/D�0DxDQD��0RQWHYL�
GpX����-��-����� 
 
³-XOLR�-��&DVDO�D\HU�\�DKRUD´��SRU�'RUD�,VHOOD�5XVVHOO��(O�'tD��0RQWHYLGpX��
��-��-����� 
 
³-XOLR�-��&DVDO´��SRU�0LJXHO�*RQ]iOH]�*DUFpV��/D�9R]�GH�*DOLFLD��$�&R�
UXQKD����-��-����� 
 
³
$OIDU
��KLVWRULD�GH�GRV� UHYLVWDV� OLWHUDULDV´��SRU�9tFWRU�*DUFtD�GH� OD�&RQ�
FKD��&XDGHUQRV�+LVSDQRDPHULFDQRV��0DGULG������� 
 
³/D� UHYLVWD� 
$OIDU
´�� SRU�0LJXHO�*RQ]iOH]�*DUFpV��/D�9R]� GH�*DOLFLD��$�
&RUXQKD����-��-����� 
 
³(YRFDFLyQ�GH�-XOLR�-��&DVDO�HQ�OD�&DVD�GH�OD�&XOWXUD´��V�D��/D�9R]�GH�*D�
OLFLD��$�&RUXQKD����-��-����� 
 
³8Q� FyQVXO� XUXJXD\R�GH� OD� SRHVtD� HQ�/D�&RUXxD´� �HQWUHYLVWD� D�'LRQLVLR�
*DPDOOR�)LHUURV���SRU�3LODU�/ORUHQWH��(O�,GHDO�*DOOHJR��$�&RUXQKD����-��-
����� 
 
³2�5LR�GD�3UDWD�H�QyV´������ 
$�VDJD�GRV�&DVDO
��SRU�;RVp-0��0RQWHUURVR�
'HYHVD��(O�,GHDO�*DOOHJR��$�&RUXQKD����-��-����� 
 
³$XVHQFLDV�TXH�JULWDQ´��SRU�0LJXHO�*RQ]iOH]�*DUFpV��/D�9R]�GH�*DOLFLD� 

 ���ű&(; 



 

 

$�&RUXQKD����-��-����� 
 
³(O�DQLYHUVDULR�GH� 
$OIDU
´��SRU� -XDQD� ,��/ySH]�-iXUHJXL� �VHXGyQ��GH�-�-
0��0RQWHUURVR�'HYHVD�� FDUWDV� DO� GLUHFWRU���/D� 9R]� GH�*DOLFLD�� $� &R�
UXQKD����-��-����� 
 
³
$OIDU
� \� VX�DOIDUHUR´��SRU�/XF\�*DUULGR��-DTXH� �VHPDQiULR���0RQWHYL�
GpX����-��-����� 
 
³-XOLR�-��&DVDO´��SRU�&RPLVLyQ�GH�+RPHQDMH�D�-�-�&���(O�3DtV��0RQWHYL�
GpX����-��-����� 
 
³-XOLR�-��&DVDO��R�FyQVXO-SRHWD�TXH�FUHRX�
$OIDU
´��SRU�-RVp�$QWRQLR�'X�
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